























Branch Executive Committee Report

The Scout Association of Australia ACT Branch Inc

For the year ended 31 December 2023

The Branch Executive Committee (BEC) submit the financial report of The Scout Association of
Australia ACT Branch Inc for the financial year ended 31 December 2023.

Committee members

The following were members of the Branch Executive Committee during 2023:

. . Meetings I\{Ie.eting

Committee Member Position attended eligible to
attend
Jackie Stenhouse President and Chair (to 25 May 2023) 3
Neville Tomkins President and Chair (from 25 May 2023) 9
Rohan Goyne Member 12
Vice President (from 21 Sept 2023)

Brent Juratowitch Chief Commissioner 11 12
Marin Dickens Member (to 20 April 2023) 1
Shaylah McClymont | Member 12
Anthony Melville Member (from 25 May 2023) 8 9
Luke O’Connor Member 10 12
Adam Sheppard Member (from 25 May 2023) 7
Sarah Smith Member (to 25 May 2023) 3
Craig Robilliard Member 12 12
Catherine Zappulla Member (from 25 May 2023) 3 6

The following member began their term during 2024:

Committee Member

Position

Date Started

Kristin Miller

Treasurer

30Jan 2024




The Scout Association of Australia ACT Branch Incorporated

ABN 95 108 207 854

Financial report for the year ended 31 December 2023

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2023

Revenue

Other income

Administration and office expenses
Bad and doubtful debts expense

Bank fees

Camp Cottermouth direct costs
Consulting and accounting

Contingent legal fees

Depreciation and amortisation expense
Employment expenses

Fuel, light and power expense

Grant expenses

Hall expenses

Insurance costs

Interest expense

Marketing expenses

Member services

Repairs, maintenance and vehicle running expenses
Training expense

Water rates

Sundry expenses

Current year surplus (deficit) before income tax
Income tax expense

Net current year surplus (deficit)

Other comprehensive income
Impairment loss

Net current year surplus (deficit) attributable to members of the

association

Note

2023 2022
$ $
169,965 150,469
1,389,687 1,498,339
(121,816)  (119,855)
(2,834) -
(6,982) (957)
(205,809)  (42,743)
(81,812)  (150,479)
- (56,750)
(281,638)  (295,620)
(709,939)  (475,393)
(39,699)  (25,071)
(21,393)  (17,509)
(17,301)  (65,519)
(72,337)  (298,818)
(745)  (11,948)
(2,627) (3,070)
(149,729)  (209,175)
(75,537)  (55,791)
(4,938)  (19,629)
(19,343) (5,812)
- (3,671)
(254,827)  (209,001)
(254,827)  (209,001)
- (1,878,200)
(254,827) (2,087,201)

The accompanying notes form part of these financial statements.
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The Scout Association of Australia ACT Branch Incorporated

ABN 95 108 207 854

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2023

Note 2023 2022
$ $

ASSETS
CURRENT ASSETS
Cash and cash equivalents 4 726,137 585,281
Accounts receivable and other debtors 5 167,057 135,378
Inventories 1,381 7,021
Other current assets 6 9,903 22,848
TOTAL CURRENT ASSETS 904,478 750,527
NON-CURRENT ASSETS
Property, plant and equipment 7 7,420,627 7,684,111
TOTAL NON-CURRENT ASSETS 7,420,627 7,684,111
TOTAL ASSETS 8,325,105 8,434,638
LIABILITIES
CURRENT LIABILITIES
Accounts payable and other payables 8 65,223 25,201
Other current liabilities 8 221,436 125,421
Employee provisions 9 44,421 36,771
TOTAL CURRENT LIABILITIES 331,080 187,393
NON-CURRENT LIABILITIES
Other non-current liabilities 8 1,608 -
TOTAL NON-CURRENT LIABILITIES 1,608 -
TOTAL LIABILITIES 332,688 187,393
NET ASSETS 7,992,417 8,247,245
Retained surplus 8,247,245 10,334,446
Profit/(Loss) (254,827) (2,087,201)
TOTAL EQUITY 7,992,417 8,247,245

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 DECEMBER 2023

Retained
Surplus Total
$ $

Balance at 1 January 2022 10,334,445 10,334,445
Comprehensive income
Net surplus (deficit) for the year (2,087,201) (2,087,201)
Other comprehensive income for the year: - -
Balance at 1 January 2023 8,247,244 8,247,244
Comprehensive income
Net surplus (deficit) for the year (254,827) (254,827)
Other comprehensive income for the year: - -
Balance at 31 December 2023 7,992,417 7,992,417

The accompanying notes form part of these financial statements.
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The Scout Association of Australia ACT Branch Incorporated

ABN 95 108 207 854

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 DECEMBER 2023

Note 2023 2022
$ $

CASH FLOWS FROM OPERATING ACTIVITIES

Receipt of grants 51,230 247,609
Receipts from members and sales 1,488,982 1,398,911
Payments to suppliers and employees (1,307,105)  (1,744,627)
Interest received 706 485
Finance costs (4,356) (11,948)
Net cash generated from operating activities 229,457 (109,570)
CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment (18,154) (21,132)
Net cash used in investing activities (18,154) (21,132)
CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of finance lease commitments (70,447) (13,564)
Net cash used in financing activities (70,447) (13,564)
Net increase/(decrease) in cash held 140,856 (144,265)
Cash and cash equivalents at beginning of financial year 585,281 729,546
Cash and cash equivalents at end of financial year 4 726,137 585,281

The accompanying notes form part of these financial statements.
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The Scout Association of Australia ACT Branch Incorporated

ABN 95 108 207 854

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023
NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements cover The Scout Association of Australia ACT Branch Incorporated and Camp
Cottermouth as a consolidated Association (the Association), incorporated and domiciled in Australia.

The financial statements were authorised for issue on 16 May 2024 by the committee.
Basis of Preparation

The financial statements are general purpose financial statements that have been prepared in accordance with
Australian Accounting Standards — Simplified Disclosures of the Australian Accounting Standards Board (AASB)
and the Australian Charities and Not-for-profits Commission Act 2012. The Association is a not-for-profit entity for
financial reporting purposes under Australian Accounting Standards.

Australian Accounting Standards set out accounting policies that the AASB has concluded would result in financial
statements containing relevant and reliable information about transactions, events and conditions. Material
accounting policies adopted in the preparation of the financial statements are presented below and have been
consistently applied unless stated otherwise.

The financial statements, except for the cash flow information, have been prepared on an accrual basis and are
based on historical costs, modified, where applicable, by the measurement at fair value of selected non-current
assets, financial assets and financial liabilities. The amounts presented in the financial statements have been
rounded to the nearest dollar.

Accounting Policies
a. Income Tax

No provision for income tax has been raised as the entity is exempt from income tax under Div 50 of the
Income Tax Assessment Act 1997.

b. Inventories on Hand

Inventories held for sale are measured at the lower of cost and net realisable value. Costs are assigned on
the basis of weighted average costs.

Inventories held for distribution are measured at the lower of cost and current replacement cost.

Inventories acquired at no cost or for nominal consideration are measured at cost adjusted, when
applicable, for any loss of service potential.

(3 Fair Value of Assets and Liabilities
The Association measures some of its assets at fair value on a recurring basis.

Fair value is the price the Association would receive to sell an asset or would have to pay to transfer a
liability in an orderly (ie unforced) transaction between independent, knowledgeable and willing market
participants at the measurement date.

As fair value is a market-based measure, the closest equivalent observable market pricing information is
used to determine fair value. Adjustments to market values may be made having regard to the
characteristics of the specific asset or liability. The fair values of assets and liabilities that are not traded in
an active market are determined using one or more valuation techniques. These valuation techniques
maximise, to the extent possible, the use of observable market data.

To the extent possible, market information is extracted from either the principal market for the asset or
liability (ie the market with the greatest volume and level of activity for the asset or liability) or, in the
absence of such a market, the most advantageous market available to the Association at the end of the
reporting period (ie the market that maximises the receipts from the sale of the asset or minimises the
payments made to transfer the liability, after taking into account transaction costs and transport costs).

For non-financial assets, the fair value measurement also takes into account a market participant’s ability
to use the asset in its highest and best use, or to sell it to another market participant that would use the
asset in its highest and best use.
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The Scout Association of Australia ACT Branch Incorporated

ABN 95 108 207 854

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023
NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The fair value of liabilities and the Association’s own equity instruments (excluding those related to share-
based payment arrangements) may be valued, where there is no observable market price in relation to the
transfer of such financial instrument, by reference to observable market information where such
instruments are held as assets. Where this information is not available, other valuation techniques are
adopted and, where significant, are detailed in the respective note to the financial statements.

d. Property, Plant and Equipment
Property

Freehold land and buildings are shown at their fair value based on periodic, but at least triennial,
valuations by external independent valuers, less subsequent depreciation for buildings.

In periods when the freehold land and buildings are not subject to an independent valuation, the directors
conduct directors’ valuations to ensure the carrying amount for the land and buildings is not materially
different to the fair value.

Increases in the carrying amount arising on revaluation of land and buildings are recognised in other
comprehensive income and accumulated in the revaluation surplus in equity. Revaluation decreases that
offset previous increases of the same class of assets shall be recognised in other comprehensive income
under the heading of revaluation surplus. All other decreases are recognised in profit or loss.

Any accumulated depreciation at the date of the revaluation is eliminated against the gross carrying
amount of the asset and the net amount is restated to the revalued amount of the asset.

Freehold land and buildings that have been contributed at no cost or for nominal cost are valued and
recognised at the fair value of the asset at the date it is acquired.

Plant and equipment

Plant and equipment are measured on the cost basis and are therefore carried at cost less accumulated
depreciation and any accumulated impairment losses. In the event the carrying amount of plant and
equipment is greater than the estimated recoverable amount, the carrying amount is written down
immediately to the estimated recoverable amount and impairment losses recognised either in profit or loss
or as a revaluation decrease if the impairment losses relate to a revalued asset. A formal assessment of
recoverable amount is made when impairment indicators are present (refer to Note 1(g) for details of
impairment).

The cost of fixed assets constructed within the Association includes the cost of materials, direct labour,
borrowing costs and an appropriate proportion of fixed and variable overheads.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Association and the cost of the item can be measured reliably. All other repairs and maintenance are
recognised as expenses in profit or loss during the financial period in which they are incurred.

Depreciation

The depreciable amount of all fixed assets, including office equipment, but excluding freehold land, is
depreciated on a straight-line basis over the asset’s useful life commencing from the time the asset is held
ready for use. Leasehold improvements are depreciated over the shorter of either the unexpired period of
the lease or the estimated useful lives of the improvements.

The depreciation rates used for each class of depreciable assets are:

Class of Fixed Asset Depreciation Rate
Buildings 0-2.5%

Plant and equipment 20 - 33.33%
Leased plant and equipment 12.5-20%

The assets’ residual values and useful lives are reviewed and adjusted, if appropriate, at the end of each
reporting period.
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The Scout Association of Australia ACT Branch Incorporated

ABN 95 108 207 854

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023
NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Gains and losses on disposals are determined by comparing net proceeds with the carrying amount.
These gains and losses are recognised in profit or loss in the period in which they occur. When revalued
assets are sold, amounts included in the revaluation surplus relating to that asset are transferred to
retained surplus.

e. Leases
The Association as lessee

At inception of a contract, the Association assesses if the contract contains or is a lease. If there is a lease
present, a right-of-use asset and a corresponding lease liability are recognised by the Association where
the Association is a lessee. However, all contracts that are classified as short-term leases (lease with
remaining lease term of 12 months or less) and leases of low value assets are recognised as an expense
on a straight-line basis over the term of the lease.

Initially, the lease liability is measured at the present value of the lease payments still to be paid at
commencement date. The lease payments are discounted at the interest rate implicit in the lease. If this
rate cannot be readily determined, the Association uses the incremental borrowing rate.

Lease payments included in the measurement of the lease liability are as follows:
- fixed lease payments less any lease incentives;

- variable lease payments that depend on an index or rate, initially measured using the index or
rate at the commencement date;
- the amount expected to be payable by the lessee under residual value guarantees;

- the exercise price of purchase options, if the lessee is reasonably certain to exercise the options;

- lease payments under extension options if lessee is reasonably certain to exercise the options;
and

- payments of penalties for terminating the lease, if the lease term reflects the exercise of an
option to terminate the lease.

The right-of-use assets comprise the initial measurement of the corresponding lease liability as mentioned

above, any lease payments made at or before the commencement date as well as any initial direct costs.

The subsequent measurement of the right-of-use assets is at cost less accumulated depreciation and

impairment losses.

Right-of-use assets are depreciated over the lease term or useful life of the underlying asset whichever is
the shortest. Where a lease transfers ownership of the underlying asset or the cost of the right-of-use
asset reflects that the Association anticipates to exercise a purchase option, the specific asset is
depreciated over the useful life of the underlying asset.

Concessionary Leases

For leases that have significantly below-market terms and conditions principally to enable the Association
to further its objectives (commonly known as peppercorn/concessionary leases), the Association has
adopted the temporary relief under AASB 2019-8 and measures the right-of-use assets at cost on initial
recognition.

f. Financial Instruments
Initial recognition and measurement

Financial assets and financial liabilities are recognised when the Association becomes a party to the
contractual provisions to the instrument. For financial assets, this is the date that the Association
commits itself to either the purchase or sale of the asset (ie trade date accounting is adopted).

Financial instruments (except for trade receivables) are initially measured at fair value plus transaction
costs, except where the instrument is classified “at fair value through profit or loss”, in which case
transaction costs are expensed to profit or loss immediately. Where available, quoted prices in an active
market are used to determine fair value. In other circumstances, valuation techniques are adopted.
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The Scout Association of Australia ACT Branch Incorporated

ABN 95 108 207 854

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023
NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Trade receivables are initially measured at the transaction price if the trade receivables do not contain

significant financing component or if the practical expedient was applied as specified in AASB 15:
Revenue from Contracts with Customers.

Classification and subsequent measurement

Financial liabilities

Financial liabilities are subsequently measured at:

— amortised cost; or

— fair value through profit or loss.

A financial liability is measured at fair value through profit or loss if the financial liability is:

— a contingent consideration of an acquirer in a business combination to which AASB 3: Business
Combinations applies;

— held for trading; or

— initially designated as at fair value through profit or loss.

All other financial liabilities are subsequently measured at amortised cost using the effective interest

method.

The effective interest method is a method of calculating the amortised cost of a debt instrument and of
allocating interest expense over in profit or loss over the relevant period.

The effective interest rate is the internal rate of return of the financial asset or liability. That is, it is the

rate that exactly discounts the estimated future cash flows through the expected life of the instrument to
the net carrying amount at initial recognition.

A financial liability is held for trading if it is:

— incurred for the purpose of repurchasing or repaying in the near term;

— part of a portfolio where there is an actual pattern of short-term profit-taking; or

— a derivative financial instrument (except for a derivative that is in a financial guarantee contract or a
derivative that is in effective hedging relationships).

Any gains or losses arising on changes in fair value are recognised in profit or loss to the extent that they

are not part of a designated hedging relationship.

The change in fair value of the financial liability attributable to changes in the issuer's credit risk is taken
to other comprehensive income and is not subsequently reclassified to profit or loss. Instead, it is
transferred to retained earnings upon derecognition of the financial liability.

If taking the change in credit risk in other comprehensive income enlarges or creates an accounting
mismatch, then these gains or losses should be taken to profit or loss rather than other comprehensive
income.

A financial liability cannot be reclassified.

Financial assets are subsequently measured at:

— amortised cost;
— fair value through other comprehensive income; or
— fair value through profit or loss

Measurement is on the basis of two primary criteria:

— the contractual cash flow characteristics of the financial asset; and
— the business model for managing the financial assets.

A financial asset that meets the following conditions is subsequently measured at amortised cost:

— the financial asset is managed solely to collect contractual cash flows; and

— the contractual terms within the financial asset give rise to cash flows that are solely payments of
principal and interest on the principal amount outstanding on specified dates.

A financial asset that meets the following conditions is subsequently measured at other comprehensive

income:
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The Scout Association of Australia ACT Branch Incorporated

ABN 95 108 207 854

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023
NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

— the contractual terms within the financial asset give rise to cash flows that are solely payments of
principal and interest on the principal amount outstanding on specified dates; and

— the business model for managing the financial asset comprises both contractual cash flows collection
and the selling of the financial asset.

By default, all other financial assets that do not meet the measurement conditions of amortised cost and
fair value through other comprehensive income are subsequently measured at fair value through profit or
loss.

The Association initially designates a financial instrument as measured at fair value through profit or loss

if:

— it eliminates or significantly reduces a measurement or recognition inconsistency (often referred to as
an “accounting mismatch”) that would otherwise arise from measuring assets or liabilities or
recognising the gains and losses on them on different bases;

— itis in accordance with the documented risk management or investment strategy and information about
the groupings is documented appropriately, so the performance of the financial liability that is part of a
group of financial liabilities or financial assets can be managed and evaluated consistently on a fair
value basis; and

— it is a hybrid contract that contains an embedded derivative that significantly modifies the cash flows
otherwise required by the contract.

The initial designation of financial instruments to measure at fair value through profit or loss is a one-time

option on initial classification and is irrevocable until the financial asset is derecognised.

Equity instruments

At initial recognition, as long as the equity instrument is not held for trading or not a contingent
consideration recognised by an acquirer in a business combination to which AASB 3 applies, the
Association may make an irrevocable election to measure any subsequent changes in fair value of the
equity instruments in other comprehensive income, while the dividend revenue received on underlying
equity instruments investment will still be recognised in profit or loss.

Regular way purchases and sales of financial assets are recognised and derecognised at settlement
date in accordance with the Association’s accounting policy.

Derecognition

Derecognition refers to the removal of a previously recognised financial asset or financial liability from
the statement of financial position.

Derecognition of financial liabilities

A liability is derecognised when it is extinguished (ie when the obligation in the contract is discharged,

cancelled or expires). An exchange of an existing financial liability for a new one with substantially

modified terms, or a substantial modification to the terms of a financial liability, is treated as an

extinguishment of the existing liability and recognition of a new financial liability.

The difference between the carrying amount of the financial liability derecognised and the consideration

paid and payable, including any non-cash assets transferred or liabilities assumed, is recognised in profit

or loss.

Derecognition of financial assets

A financial asset is derecognised when the holder’s contractual rights to its cash flows expires, or the

asset is transferred in such a way that all the risks and rewards of ownership are substantially

transferred.

All the following criteria need to be satisfied for the derecognition of a financial asset:

— the right to receive cash flows from the asset has expired or been transferred;

— all risk and rewards of ownership of the asset have been substantially transferred; and

— the Association no longer controls the asset (ie has no practical ability to make unilateral decision to
sell the asset to a third party).
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The Scout Association of Australia ACT Branch Incorporated

ABN 95 108 207 854

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023
NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

On derecognition of a financial asset measured at amortised cost, the difference between the asset’s
carrying amount and the sum of the consideration received and receivable is recognised in profit or loss.

On derecognition of a debt instrument classified as fair value through other comprehensive income, the
cumulative gain or loss previously accumulated in the investment revaluation reserve is reclassified to
profit or loss.

On derecognition of an investment in equity which the Association elected to classify under fair value
through other comprehensive income, the cumulative gain or loss previously accumulated in the
investment's revaluation reserve is not reclassified to profit or loss, but is transferred to retained
earnings.

Impairment

The Association recognises a loss allowance for expected credit losses on:

— financial assets that are measured at amortised cost or fair value through other comprehensive
income;

— lease receivables;

— contract assets;

— loan commitments that are not measured at fair value through profit or loss; and

— financial guarantee contracts that are not measured at fair value through profit or loss.

Loss allowance is not recognised for:

— financial assets measured at fair value through profit or loss; or

— equity instruments measured at fair value through other comprehensive income.

Expected credit losses are the probability-weighted estimate of credit losses over the expected life of a

financial instrument. A credit loss is the difference between all contractual cash flows that are due and all

cash flows expected to be received, all discounted at the original effective interest rate of the financial

instrument.

The Association uses the following approaches to impairment, as applicable under AASB 9: Financial

Instruments:

— the general approach;

the simplified approach;

the purchased or originated credit-impaired approach; and

low credit risk operational simplification.

General approach

Under the general approach, at each reporting period, the Association assesses whether the financial

instruments are credit-impaired, and:

— if the credit risk of the financial instrument has increased significantly since initial recognition, the
Association measures the loss allowance of the financial instruments at an amount equal to the lifetime
expected credit losses; and

— if there is no significant increase in credit risk since initial recognition, the Association measures the
loss allowance for that financial instrument at an amount equal to 12-month expected credit losses.

Simplified approach

The simplified approach does not require tracking of changes in credit risk at every reporting period, but
instead requires the recognition of lifetime expected credit loss at all times.

This approach is applicable to:

— trade receivables; and

— lease receivables.

In measuring the expected credit loss, a provision matrix for trade receivables is used taking into
consideration various data to get to an expected credit loss (ie diversity of its customer base, appropriate
groupings of its historical loss experience, etc).
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The Scout Association of Australia ACT Branch Incorporated

ABN 95 108 207 854
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023

Purchased or originated credit-impaired approach

For financial assets that are considered to be credit-impaired (not on acquisition or originations), the
Association measures any change in its lifetime expected credit loss as the difference between
the asset’s gross carrying amount and the present value of estimated future cash flows discounted at
the financial asset's original effective interest rate. Any adjustment is recognised in profit or loss as
an impairment gain or loss.

Evidence of credit impairment includes:

- significant financial difficulty of the issuer or borrower;

— a breach of contract (eg default or past due event);

— a lender has granted to the borrower a concession, due to the borrower’s financial difficulty, that the
lender would not otherwise consider;

the likelihood that the borrower will enter bankruptcy or other financial reorganisation; and

the disappearance of an active market for the financial asset because of financial difficulties.

Low credit risk operational simplification approach

If a financial asset is determined to have low credit risk at the initial reporting date, the Association
assumes that the credit risk has not increased significantly since initial recognition and, accordingly, can
continue to recognise a loss allowance of 12-month expected credit loss.

To make such a determination that the financial asset has low credit risk, the Association applies its
internal credit risk ratings or other methodologies using a globally comparable definition of low credit risk.

A financial asset is considered to have low credit risk if:

— there is a low risk of default by the borrower;

— the borrower has a strong capacity to meet its contractual cash flow obligations in the near term; and

— adverse changes in economic and business conditions in the longer term may, but will not necessarily,
reduce the ability of the borrower to fulfil its contractual cash flow obligations.

A financial asset is not considered to carry low credit risk merely due to existence of collateral, or

because a borrower has a lower risk of default than the risk inherent in the financial assets, or relative to

the credit risk of the jurisdiction in which it operates.

Recognition of expected credit losses in financial statements

At each reporting date, the Association recognises the movement in the loss allowance as an impairment
gain or loss in the statement of profit or loss and other comprehensive income.

The carrying amount of financial assets measured at amortised cost includes the loss allowance relating
to that asset.

Assets measured at fair value through other comprehensive income are recognised at fair value with
changes in fair value recognised in other comprehensive income. The amount in relation to change in
credit risk is transferred from other comprehensive income to profit or loss at every reporting period.

For financial assets that are unrecognised (eg loan commitments yet to be drawn, financial guarantees),
a provision for loss allowance is created in the statement of financial position to recognise the loss
allowance.

g. Impairment of Assets

At the end of each reporting period, the Association reviews the carrying amounts of its tangible and
intangible assets to determine whether there is any indication that an asset may be impaired. If such an
indication exists, an impairment test is carried out on the asset by comparing the recoverable amount of
the asset, being the higher of the asset's fair value less costs of disposal and its value in use, to the
asset's carrying amount. Any excess of the asset's carrying amount over its recoverable amount is
recognised in profit or loss.

Where it is not possible to estimate the recoverable amount of an individual asset, the Association
estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Where the future economic benefits of the asset are not primarily dependent upon the asset's ability to
generate net cash inflows and when the Association would, if deprived of the asset, replace its remaining
future economic benefits, value in use is determined as the depreciated replacement cost of an asset.
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The Scout Association of Australia ACT Branch Incorporated

ABN 95 108 207 854
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023

Where an impairment loss on a revalued asset is identified, this is recognised against the revaluation
surplus in respect of the same class of asset to the extent that the impairment loss does not exceed the
amount in the revaluation surplus for that class of asset.

h. Employee Provisions
Short-term employee benefits

Provision is made for the Association’s obligation for short-term employee benefits. Short-term employee
benefits are benefits (other than termination benefits) that are expected to be settled wholly before 12
months after the end of the annual reporting period in which the employees render the related service,
including wages, salaries and sick leave. Short-term employee benefits are measured at the
(undiscounted) amounts expected to be paid when the obligation is settled.

The Association’s obligations for short-term employee benefits such as wages, salaries and sick leave are
recognised as part of current accounts payable and other payables in the statement of financial position.

Other long-term employee benefits

Provision is made for employees' annual leave entitlements not expected to be settled wholly within 12
months after the end of the annual reporting period in which the employees render the related service.
Other long-term employee benefits are measured at the present value of the expected future payments to
be made to employees. Expected future payments incorporate anticipated future wage and salary levels,
durations of service and employee departures, and are discounted at rates determined by reference to
market yields at the end of the reporting period on high quality corporate bonds that have maturity dates
that approximate the terms of the obligations. Any remeasurements of obligations for other long-term
employee benefits for changes in assumptions are recognised in profit or loss in the periods in which the
changes occur.

The Association’s obligations for long-term employee benefits are presented as non-current provisions in
its statement of financial position, except where the Association does not have an unconditional right to
defer settlement for at least 12 months after the reporting period, in which case the obligations are
presented as current provisions.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at-call with banks, other short-term highly
liquid investments with original maturities of three months or less, and bank overdrafts.

Accounts Receivable and Other Debtors

Accounts receivable and other debtors include amounts due from members as well as amounts receivable
from customers for goods sold in the ordinary course of business. Receivables expected to be collected
within 12 months of the end of the reporting period are classified as current assets. All other receivables
are classified as non-current assets.

Accounts receivable are initially recognised at fair value and subsequently measured at amortised cost
using the effective interest method, less any provision for impairment. Refer to Note 1(f) for further
discussion on the determination of impairment losses.

k. Revenue and Other Income
Revenue recognition
Contributed Assets

The Scout Association of Australia ACT Branch Incorporated receives non-reciprocal contributions of
assets from the government and other parties for no or nominal value. These assets are recognised at fair
value on the date of acquisition in the statement of financial position, with a corresponding amount of
income recognised in the statement of profit or loss and other comprehensive income.

On initial recognition of an asset, the Association recognises related amounts (being contributions by
owners, lease liability, financial instruments, provisions, revenue or contract liability arising from a contract
with a customer).

6_0850 SD 2023 Page 11 of 23



The Scout Association of Australia ACT Branch Incorporated

ABN 95 108 207 854
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023

The Association recognises income immediately in profit or loss as the difference between initial carrying
amount of the asset and the related amount.

Operating Grants, Donations and Bequests

When the Association receives operating grant revenue, donations or bequests, it assesses whether the
contract is enforceable and has sufficiently specific performance obligations in accordance with AASB 15.
When both these conditions are satisfied, the Association:

— identifies each performance obligation relating to the grant;

— recognises a contract liability for its obligations under the agreement;

— recognises revenue as it satisfies its performance obligations.

Where the contract is not enforceable or does not have sufficiently specific performance obligations, the
Association:

— recognises the asset received in accordance with the recognition requirements of other applicable
accounting standards (eg AASB 9. AASB 16, AASB 116 and AASB 138)

— recognises related amounts (being contributions by owners, lease liability, financial instruments,
provisions, or revenue);

— recognises income immediately in profit or loss as the difference between the initial carrying amount of
the asset and the related amount.

If a contract liability is recognised as a related amount above, the Association recognises income in profit
or loss when or as it satisfies its obligations under the contract.

Capital Grant

When the Association receives a capital grant, it recognises a liability for the excess of the initial carrying
amount of the financial asset received over any related amounts (being contributions by owners, lease
liability, financial instruments, provisions, or revenue) recognised under other Australian Accounting
Standards.

The Association recognises income in profit or loss when or as the Association satisfies its obligations
under the terms of the grant.

Interest Income

Interest income is recognised using the effective interest method.

Revenue from sale of good

Revenue from the rendering of a service is recognised upon the delivery of the service to the customer.
All revenue is stated net of the amount of goods and services tax.

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of assets that necessarily
take a substantial period of time to prepare for their intended use or sale are added to the cost of those
assets, until such time as the assets are substantially ready for their intended use or sale.

All other borrowing costs are recognised as expenses in the period in which they are incurred.
m. Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of
GST incurred is not recoverable from the Australian Taxation Office (ATO).

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net
amount of GST recoverable from, or payable to, the ATO is included with other receivables or payables in
the statement of financial position.

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or
financing activities, which are recoverable from or payable to the ATO, are presented as operating cash
flows included in receipts from customers or payments to suppliers.
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The Scout Association of Australia ACT Branch Incorporated

ABN 95 108 207 854

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

n.

q.

Comparative Figures

Comparative figures have been adjusted with respect to the revaluation of assets in the 2022 financial
year following reconsideration of the use of a revaluation reserve in respect of AASB 116. The revaluation
decrement has instead been shown as an expense in the profit or loss statement.

Provisions

Provisions are recognised when the Association has a legal or constructive obligation, as a result of past
events, for which it is probable that an outflow of economic benefits will result and that outflow can be
reliably measured. Provisions recognised represent the best estimate of the amounts required to settle the
obligation at the end of the reporting period.

Key Estimates and judgements

U]

Impairment

The Association assesses impairment at the end of each reporting period by evaluation of
conditions and events specific to the Association that may be indicative of impairment triggers.
Recoverable amounts of relevant assets are reassessed using value-in-use calculations which
incorporate various key assumptions.

The freehold land and buildings were independently valued at 30 June 2022 by Knight Frank
Valuation and Advisory Canberra]. The valuation was based on the fair value less costs of
disposal. The critical assumptions adopted in determining the valuation included the location of the
land and buildings, the current strong demand for land and buildings in the area and recent sales
data for similar properties. The valuation resulted in a revaluation decrement of $(1,878,200) being
recognised for the year ended 31 December 2022.

The directors have reviewed the key assumptions made by the valuers and have concluded that
these assumptions remain materially unchanged, and are satisfied that carrying amount does not
exceed the recoverable amount of land and buildings at 31 December 2023.

Key Judgements

@

(ii)

Available-for-sale investments
The Association does not maintain a portfolio of securities at the end of the reporting period.
Employee benefits

For the purpose of measurement, AASB 119: Employee Benefits defines obligations for short-
term employee benefits as obligations expected to be settled wholly before 12 months after the
end of the annual reporting period in which the employees render the related service. The
company expects most employees will take their annual leave entittements within 24 months of
the reporting period in which they were earned, but this will not have a material impact on the
amounts recognised in respect of obligations for employees’ leave entitlements.
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The Scout Association of Australia ACT Branch Incorporated

ABN 95 108 207 854

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023

NOTE 2: REVENUE AND OTHER INCOME

Revenue

- Revenue from (non-reciprocal) government grants and other grants
- Programme revenue

Other revenue

- Interest

Total revenue

Other income:

- Cottermouth income

- Development & training income
- Hire income

- Membership fees

- Other income

Total Other Income

Total revenue and Other income

NOTE 3: DEFICIT FOR THE YEAR

Expenses

- Employee benefits expense
- Wages and salaries

- Staff amenities

- Other employer expenses
- Fringe benefit tax

Total employee benefits expense

Depreciation and amortisation:
- Depreciation and amortisation

Total depreciation and amortisation

Bad and doubtful debts:
- Trade and other receivables

Total bad and doubtful debts:

NOTE 4: CASH AND CASH EQUIVALENTS

Cash at bank — unrestricted
Cash on hand

2023 2022
$ $
51,230 247,609
169,965 150,469
706 485
221,901 398,563
793,052 428,908
18,904 370
79,813 104,313
379,538 630,220
66,443 86,435
1,337,750 1,250,246
1,559,652 1,648,809
2023 2022
$ $
74,246 42,542
622,034 397,967
1,325 1,146
4,923 26,500
7,411 7,237
709,939 475,392
281,638 295,620
281,638 295,620
2,834 -
2,834 -
2023 2022
$ $
726,137 584,881
- 400
726,137 585,281

Reconciliation of cash

Cash at the end of the financial year as shown in the statement of cash flows is reconciled to items in the

statement of financial position as follows:
Cash and cash equivalents

726,137

585,281
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The Scout Association of Australia ACT Branch Incorporated

ABN 95 108 207 854

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023

NOTE 5: ACCOUNTS RECEIVABLE AND OTHER DEBTORS

CURRENT

ATO Integrated Client Account
Debtors

Other Current Assets

Total current accounts receivable and other debtors

NOTE 6: OTHER CURRENT ASSETS
CURRENT

GST refund

Total GST refund

NOTE 7: PROPERTY, PLANT AND EQUIPMENT

Land and Buildings at fair value

Land, Buildings and Improvements

Less Accumulated Depreciation on Land, Buildings and Improvements
Total Land and Buildings

Plant & Equipment

Furniture and Equipment

Less Accumulated Depreciation on Furniture and Equipment
Total Plant and Equipment

Vehicles

Motor Vehicle

Less Accumulated Depreciation on Motor Vehicle
Total Vehicles

Other Fixed Assets
Rolls Royce Trophy
Total property, plant and equipment

6_0850 SD 2023

Note

13

2023 2022
$ $
5,352 15,619
69,252 70,159
92,454 49,600
167,057 135,378
9,903 22,848
9,903 22,848
2023 2022
$ $
10,738,338 10,726,238
(3,363,143)  (3,089,354)
7,375,194 7,636,884
202,871 196,818
(173,980) (168,370)
28,892 28,448
49,859 49,859
(41,118) (38,880)
8,741 10,979
7,800 7,800
7,420,627 7,684,111
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The Scout Association of Australia ACT Branch Incorporated

ABN 95 108 207 854

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023

NOTE 7: PROPERTY, PLANT AND EQUIPMENT

Movements in carrying amounts
Movement in the carrying amounts for each class of property, plant and equipment between the beginning and
the end of the current financial year:

Balance at 1 Jan 2022
Asset revaluation
Additions

Disposals
Depreciation expense

Carrying amount at
31 December 2022

Additions
Disposals
Depreciation expense

Carrying amount at
31 December 2023

NOTE 8: CURRENT LIABILITIES

Accounts and Other Payables

Accounts payable
Other payables

Superannuation payable
PAYG withholdings payable
Fringe benefit tax account

Other current liabilities

ASF Small Projects - loan

Contract liabilities
Other liabilities

Vehicle and Insurance funding

NOTE 9: EMPLOYEE PROVISIONS

CURRENT

Provision for annual leave entitlements

NON-CURRENT

Land,
Buildings &
Improvement Plant & Motor
s Equipment Vehicle Other Assets Total
$ $ $ $ $
9,788,691 25,091 15,218 7,800 9,836,300
(1,878,200) - - - (1,878,200)
- 21,132 - - 21,132
(273,607) (17,775) (4,238) - (295,620)
7,636,884 28,448 10,980 7,800 7,684,112
12,100 6,054 - - 18,154
(273,790) (5,609) (2,239) - (281,638)
7,375,194 28,892 8,741 7,800 7,420,628
2023 2022
$ $
11,735 20,670
37,440 (8,326)
4,000 4,602
12,048 8,126
- 129
13 65,223 25,201
13 45,000 45,000
55,812 -
5,557 -
10 115,067 80,421
221,436 125,421
2023 2022
$ $
44,421 36,771
1,608 -

Provision for long service leave entitlements

The provision for employee benefits represents amounts accrued for annual leave.

Based on past experience, the association expects the full amount of the annual leave balance to be settled
within the next 12 months. Further, these amounts must be classified as current liabilities since the association
does not have an unconditional right to defer the settlement of these amounts in the event employees wish to

use their leave entitlements.
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The Scout Association of Australia ACT Branch Incorporated

ABN 95 108 207 854

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023
NOTE 10: CAPITAL AND LEASING COMMITMENTS

2023 2022
$ $

Finance Commitments
Payable — minimum payments for finance loan:
- not later than 12 months 118,047 84,065
- between 12 months and five years - -
Less future finance charges (2,980) (3,644)

8 115,067 80,421

Operating Lease Commitments
There are no operating lease commitments contracted for at year end.

NOTE 11: EVENTS AFTER THE REPORTING PERIOD

The committee is not aware of any significant events since the end of the reporting period.

NOTE 12: RELATED PARTY TRANSACTIONS 2023 2022
$ $

During the year ended 31 December 2023 there were no related party transactions

Transactions between related parties are on normal commercial terms and under conditions no more
favourable than those available to other parties unless otherwise stated.

NOTE 13: FINANCIAL RISK MANAGEMENT

The Association’s financial instruments consist mainly of deposits with banks, accounts receivable and payable, and
short term finance funding loans.

The totals for each category of financial instruments, measured in accordance with AASB 9: Financial Instruments as
detailed in the accounting policies to these financial statements, are as follows:

2023 2022
$ $

Financial assets
- cash and cash equivalents 4 726,137 585,281
- accounts receivable and other debtors 5 167,057 135,378
Total financial assets 893,194 720,659
Financial liabilities
Financial liabilities at amortised cost:
- accounts payable and other payables 8 65,223 25,201
- finance funding liabilities 8 115,067 80,421
- other loan liabilities 8 45,000 45,000
Total financial liabilities 225,290 150,622

Financial assets pledged as collateral

No financial assets have been pledged as security for any financial liability.
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The Scout Association of Australia ACT Branch Incorporated

ABN 95 108 207 854

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023
NOTE 14: ASSOCIATION DETAILS
The registered office and principal place of business of the Association is:

The Scout Association of Australia ACT Branch Incorporated
89 Kitchener Street

GARRAN ACT 2605
NOTE 15: AUDITOR'S REMUNERATION 2023 2022
$ $
Remuneration of the auditor:
— auditing or reviewing the financial statements 8,800 8,800

6_0850 SD 2023 Page 18 of 23



The Scout Association of Australia ACT Branch Incorporated

ABN 95 108 207 854

ANNUAL STATEMENTS GIVE TRUE AND FAIR VIEW OF FINANCIAL POSITION OF AND
PERFORMANCE INCORPORATED ASSOCIATION

We, Neville Tomkins and

Kristin Miller
being members of the committee of The Scout Association of Australia ACT Branch Incorporated, certify that:

The statements attached to this certificate give a true and fair view of the financial position and performance of
The Scout Association of Australia ACT Branch Incorporated during and at the end of the financial year of the
Association ending on 31 December 2023.

s | BH

Dated: May 31, 2024

Kristin Mcller

Signed:  istin willer (May 31,2024 09:37 GMT+10)

Dated:  May 31,2024
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Al

John Beard Audit

Registered Company Auditor 15775
22 Hensman Street LATHAM ACT 2615
Mobile 0466 317 120

ABN 36 761 490 955

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
THE SCOUT ASSOCIATION OF AUSTRALIA ACT BRANCH INCORPORATED

Opinion

We have audited the financial report of The Scout Association of Australia ACT Branch Incorporated (the
Association), which comprises the statement of financial position as at 31 December 2023, the statement of profit
or loss, and other comprehensive income, statement of changes in equity and statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting policies,
and the certification by members of the committee.

In our opinion, the accompanying financial report of the Association is in accordance with the Australian Charities
and Not-for-profits Commission Act 2012, including:

(i)  giving a true and fair view of the Association’s financial position as at 31 December 2023 and of its financial
performance for the year then ended; and

(i) that the financial records kept by the Association are such as to enable financial statements to be prepared
in accordance with Australian Accounting Standards — AASB 1060: General Purpose Financial Statements
— Simplified Disclosures for For-Profit and Not-for-Profit Tier 2 Entities.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Report section of
our report. We are independent of the Association in accordance with the ethical requirements of the Accounting
Professional and Ethical Standards Board’s APES 110: Code of Ethics for Professional Accountants (including
Independence Standards) (the Code) that are relevant to our audit of the financial report in Australia. We have
also fulfilled our other ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information Other than the Financial Report and Auditor’s Report Thereon

The committee of the Association is responsible for the other information. The other information comprises the

information included in the Association’s annual report for the year ended 31 December 2023, but does not
include the financial report and our auditor’s report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial report or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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Al

John Beard Audit

REPORTS & ADVIC

Registered Company Auditor 15775

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
THE SCOUT ASSOCIATION OF AUSTRALIA ACT BRANCH INCORPORATED

Responsibilities of the Committee for the Financial Report

The committee! of the Association is responsible for the preparation of the financial report that gives a true and
fair view in accordance with Australian Accounting Standards — AASB 1060: General Purpose Financial
Statements —Simplified Disclosures for For-Profit and Not-for-Profit Tier 2 Entities and the Australian Charities
and Not-for-profits Commission Act 2012 and for such internal control as the committee determines is necessary
to enable the preparation of the financial report that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the financial report, the committee is responsible for assessing the ability of the Association to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the committee either intends to liquidate the Association or to cease
operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with the Australian Auditing Standards will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement
and maintain professional scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Association’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the committee.

- Conclude on the appropriateness of the committee’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Association’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’'s report to the related
disclosures in the financial report or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Association to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial report, including the disclosures,
and whether the financial report represents the underlying transactions and events in a manner that
achieves fair presentation.
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A
s

John Beard Audit

REPORTS & ADVICE

Registered Company Auditor 15775

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
THE SCOUT ASSOCIATION OF AUSTRALIA ACT BRANCH INCORPORATED

We communicate with the committee regarding, among other matters, the plann
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